Eagle Ridge Leasing Guide

Leasing a homesite at Eagle Ridge makes it easy to become a resident of this desirable lakeside development.  All 41 lots at this new community come with an initial 60-year lease with the City of Litchfield with an option for an additional 60 years.  Once a lot is leased, you simply design and build your own new house using the architect and construction contractor of your choice. Here is how it works:
· Choose your desired lot and make an offer to the city for the initial lease.  The city is now accepting bids.
· Suggested bids range from $50,000 - $175,000 for lots at Eagle Ridge.
· Once your lease offer is approved, you sign the lease and pay the Initial Lease Fee to the City. 
· The lease allows for two years to plan your new home, get your construction plans approved by the city and begin construction.
· A base rent of $1500 is paid at the signing of the lease and repeats annually until construction is complete.  Base rent thereafter is $100 annually.
· Leases can be transferred or sold to other individuals during the term of the lease. The house on the leased lot remains with the new lease.
· An additional two percent of the Initial Lease Fee is paid to the city upon assignment.  This fee goes toward maintaining the lake and surrounding recreational areas.
Other Helpful Facts
· All houses at Eagle Ridge will be one or two-story single family homes with a minimum size of 1800 square feet for a one-story house and 1200 square feet per floor for a two-story house.
· All building plans must be approved by the city prior to construction. 
· Boat docks may be added on Lake Frontage lots.
· Swimming pools are welcome at Eagle Ridge homes.
· Homes at Eagle Ridge may not be subleased or used for rental purposes of any kind.
· Maintenance of the Eagle Ridge common areas is the responsibility of the city.
Instructions for submitting a bid for a lot can be found here: Submission of Bids
Other important guidelines and rules related to leasing a lot and building a home at Eagle Ridge can be found here: (links to Declaration of Covenant Restrictions and Sample Lease)
For more information on the bid process, please visit the city’s website at www.cityoflitchfieldil.com or call the City of Litchfield at 217.324.5253
